	Glossary

	Term
	Definition

	AIS
	Accounting Information System

	Beginning flows
	An information flow that begins with an economic event and is not checkable.

	Checkable Flows
	Information flows that originate in an ITP

	Completeness
	All the required information about economic events has been captured by the AIS and all economic events have been captured.  None of this information has been lost in processing.

	Control
	A process within an AIS that eliminates errors from information flowing out of an ITP

	Control's coverage
	The error classes that a control can detect or prevent.

	Control's span
	The set of information flows on which the control is able to prevent or detect errors in its coverage set.

	End flows
	A checkable flow that ends in a GLA.

	Error class (EC)
	As used in this paper these are completeness, existence, and valuation.

	Existence
	The information about economic events that has been captured by the AIS reflects events that actually occurred and affected the firm. No information about non-existent events has been added during processing.

	General ledger account (GLA)
	Maintain total of financial activity (i.e., the output of the AIS from which the financial statements are produced).

	Information transformation process (ITP)
	A process within an AIS that captures or processes information in some way.

	Key control selection
	The process by which an AIS evaluator selects a key control set.

	Key control set
	A set of controls that, if functioning as designed, will provide the evaluator with their target level of AIS reliability.

	Middle flow
	A checkable flow that does not end in a GLA.

	Paths
	A sequence of information flows leading from either an economic event or an ITP to either another ITP or GLA.

	Paths – bad
	A path for which a control does not have access to all the information needed to insure that information leaving the path is free of the error classes the control covers.


	Paths – good
	A path for which a control has access to all the information needed to insure that information leaving the path is free of the error classes the control covers.

	Target error class (TEC)
	Error classes (EC) the evaluator wants to determine are not present in an account.

	Target reliability
	An AIS-evaluator determined level of reliability for each error class and account in an AIS.

	Valuation
	Given that information about an economic event that affects the firm has been captured by the AIS, the value associated with that event has been properly recorded and has not been changed during processing.


