
-4
-2

0
2

4
6

ch
g.

 in
 u

ne
m

pl
oy

m
en

t r
at

e 
x 

10
0 

(v
s.

 p
re

-li
b 

av
er

ag
e)

-5 0 5 10 15 20
years since liberalization

Pre-liberalization average calculated over periods -5 to 0 relative to liberaliztaion.


